to s

' ‘ ‘the Mortgagee forever, from and aguinst the Mortgagor-and
", The Mortgagor covenants and agrbos a8 follows: . = T Lo T T
"1 That he will promptly pay the principel of and interest on.the indebiedness evidenced by the said note,
_at the times and in thommertlmainpxwided- VLT e - _
" . ' That this mortgage shall secure the Mortgagee for such further sums as ma bo advanced bereafter, at
. y H the payment of hxu.'hmnbefranhmu.'pubhc.znmmrepairsor other
" pt pursuast: to : , and also any further loans, advances; readvances or credits _
-mudoher,eaftertudm:Mmtgngor the M 2; t all sums so advanced shall bear interest at the
‘same rate as the Mortgage debt and be pa  on demand of the Mortgagee, unless otherwise provided in.
writing. ;" o T R won , e e R : ST
3. That he will kéep the improvements now existing or hereafter erected. on the mortgaged property insured
umaybeieqﬁimdﬁungﬁme_toﬂmebytha'matglgeengginstlogbyﬁmapd ther hazards, in such amounts
.’-asmayberﬁtdrddbytheMom‘andineompanM'amptabl > to it, and that hs does hereby assign to-the
Mortgagee all such palicies, ap all such policies and renewals thereof shall be held by the Mortgagee and
lhaveattachedthmloupayal_zl_edmnu_in_favpr of, and in form acceptable to the Mortgagee. .~ .

‘4, That he will pay when due all taxes, public assessments, and other charges upon or assessed against the
- 8, That he will allimprovemenbnowexisting.orherea&ererecteduponthamedpmpmtyln
good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon sai i make
whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt; that, in the event
that the proceeds of this loan are for the construction of improvements on the mo:tgntied premises, he will con-
tinue construction untfl completion without interruption, and should he fail to do so, the Martgagee may, at its’
ogﬁon, enter upon said premises, comglete said construction work, and charge the annses for. the completion
of such construction to the mortgage debt; and/or the Mortgagee may declare the indebtedness secured by

due and payable if the Mortgagee shall permit such construction to be and remain interrupted for a period of
fifteen (15) days. - . - oo C . ' _ .
' 6. That the Mortgagee may require the maker, co-maker 6r endorser of any indebtedness secured hereby to

carry life insurance upon in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay premiums therefor, the Mort-
g?gee may, s:lt{)ts option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. ' :

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will aﬁref: the Mortgageg“{lnt the Mortgagee's option), on the first day of
each month, until the indebtedness ecu.res by is paid in full, a sum equal to one-twelfth of the annual
taxes, public assessments and insurance premiums, as estimated by the Mortgagee; and, on the failure of the
Mortgagor to pay all taxes, insurance premiums and public assessments, the Mortgagee may, at its option, pay
said items and cl!:nrge all advances therefor to the mortgage debt. ‘

. 8. That he hereby all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mor‘t:ﬁageo shall
hava the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending: mwcelsroceedings and the execution of his trust as'receiver, shall apply the residue of the rents, '
issues, and profits, to the payment of the.debt secured hereby.” L _

9. That, at the option of the Mmtgagee,.the indebtedness secured by this mortgage shall become due and
_payable if, without the written consent of the Mortgages, the Mortgagor shall convey away the mortgaged prem-
ises, or if the title shall become vested in any other persan in any manner whatsoever other than by death of
the Mortgagor. It is understood and agreed that in consideration for the consent of the Mortgagee to any trans- -
fer of title to the mortgaged premises, the Mortgages at its option may charge a loan transfer fee and/or require
changes in the rate of interest, term of loan, mon anments of principa! and interest and other terms and
conditions of this mortgage and/or the note secureg ereby.

~10. That the rights of the Mortgagee arising under the clausés .and covenants contained in this mortgage

. shall be separate, distinct and cumulative and none of them shall be in_exclusion of the others; that the in-
validity of one or more of the clauses and covenants contained herein shall not in any way affect the validity or -

"enforceability of the mWom herein contained; and that no act of the Mortgagee shall be con-

strued as an election to p under any ong¢ provision herein to.the exclusion of any other provision, any-

thing herein or otherwise to the contrary notwithstinding. . ' :

It is ngreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It fs the true meaning of this ingtrument that if the Mort-
ﬁgor-shnll fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

‘ mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a default in
any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owing by the Mortgagor to the Me: eo shall become immediately due and pay-
able and this morlﬁa e may be foreclosed. Should any legal p be instituted for the foreclosure of this

mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the prem-

ises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an attor- .
ney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable
attorney’s fee, shall thereupon become due and"ipayable, immediately or on demand, at the option of the Mart-
gages, as a part of the debt secured hereby, y be recovered and collected hereunder. . ' :

-




